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(SUMMARY)

RETHINKING THE CONVERSION OF MUTUAL BANKS INTO
ORDINARY BANKS:
FROM THE PERSPECTIVE OF A COMMON PEOPLE'S FINANCE

By SHOICHI OHAMA

In 1989 and 1990, Mutual Banks were converted into ordinary banks. In Japan, the origin of
Mutual Banks was the ‘mujin’ finance which was born in Kamakura era and has supported
common people’s life since then for about more than 700 years. This paper examines the
conversion of Mutual Banks as one of biggest events in Japan's financial history from the
perspective of the common people’s finance, while rethinking the background and drivers of this
conversion to seek its historical significance and essence.

(Yokohama National University)
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