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ABSTRACT
The main purpose of this paper is to examine the effects of worldviews on individual
altruistic behaviors toward anonymous others, through experimental researches
conducted in churches and universities in Korea, Japan and the US. The experiments
were designed to compare the results between Christians and non-Christians and
among the Koreans, Japanese and Americans. We found a significant correlation
between the worldview and the amount of donation among Christians in Japan and
Korea. Among Korean and Japanese Christians, those who believe in punishments for
any bad behaviors are less likely to donate. Our overall estimation results should be
interpreted as hinting that worldviews might affect a set of rules that determine

individual altruistic decision.

Keywords: worldview, altruistic behavior, cross-country experiment
JEL Classification: C91, D64
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ABSTRACT (about 200 words, Times New Roman 11 point)

We study the Japanese economy since 2000 using the theory of long-term economic stagnation.
We study the mechanism of falling into long-term economic stagnation, where the sudden
credit crunch called Minsky Moment, or sharp decline in liquidity became a chance to begin.
In our discussion, we set three households, such as young, middle and elderly one. Each
rational generation optimally consumes and saves. Even if “Minsky Moment” shock occurs it
does not necessarily result in the long-term stagnation. We call this case as stabilization
function. Moreover, it does not work under economic environments such as decline in
birth-rate, aging population and technology innovation with labour adjustment.

In fact, consumption of young Japanese people has gotten decreasing trend in the deterioration
of the employment. Therefore, stabilization function had not been fully worked. In addition,
we assessed monetary policy, which is a pillar of “Abenomics” using this analysis.
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