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《SUMMARY》 

This Paper provides a review of the growing literature on the economics of CBDC. We 

review motives for the issuance of CBDCs and their design. We then study the 

implications for the monetary policy, financial system, and financial stability, as well as 

the more fundamental issues raised by the discussion on the monetary architecture in the 

digital age. We also point to subareas of CBDC research that need further investigation 

in future research. 
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